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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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BRANDS AND LABELS 

This endorsement modifies insurance provided under the following: 

BUSINESSOWNERS COVERAGE FORM 

A. If branded or labeled merchandise that is Covered 
Property is damaged by a Covered Cause of Loss, 
we may take all or any part of the property at an 
agreed or appraised value. If so, you may: 

 1. Stamp the word "salvage" on the merchandise 
or its containers, if the stamp will not physically 
damage the merchandise; or

2. Remove the brands or labels, if doing so will 
not physically damage the merchandise. You 
must relabel the merchandise or its containers 
to comply with the law.

B. We will pay reasonable costs you incur to perform 
the activity described in A.1. or A.2. above. But 
the total we pay for these costs and the value of 
the damaged property will not exceed the applica-
ble Limit of Insurance on such property.


