POLICY NUMBER:

BUSINESSOWNERS
BP 07 04 01 06

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

BUSINESS LIABILITY COVERAGE - PROPERTY DAMAGE

LIABILITY DEDUCTIBLE (PER OCCURRENCE BASIS)

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Amount Of Per Occurrence Deductible: $

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

A.

BP 07 04 01 06

Our obligation under Paragraph A. Coverages in
Section Il — Liability to pay damages on your be-
half because of "property damage" applies only to
the amount of damages in excess of the deducti-
ble amount shown in the Schedule.

. The deductible amount shown in the Schedule

applies to the total of all damages because of
"property damage" as the result of any one "occur-
rence", regardless of the number of persons or or-
ganizations who sustain "property damage" be-
cause of that "occurrence".

. The terms of this insurance, including those with

respect to:

1. Our right and duty to defend the insured
against any "suits" seeking those damages;
and
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2. Your duties in the event of an "occurrence",
claim, or "suit";

apply irrespective of the application of the deducti-
ble amount.

D. We may pay any part or all of the deductible

amount to effect settlement of any claim or "suit"
and, upon notification of the action taken, you shall
promptly reimburse us for such part of the deducti-
ble amount as has been paid by us.

Page 1 of 1

O



